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More about Fidelity Bank

Company profile: FIDELITY BANK

ince 1970, Fidefity Bank in
S Edina has been & stable
and consistent financial

partner for Minnesota business-
es. Fidelity specializes in commer-
cial lending senicas and is partic-
ularly well known for its expertise
in asset-based lending, An asset-
based loan is collateralized with
receivables and imentory. provid-
ing working capital for emenging
and high-growih companies.
Fidelity Bank continues to be the
bank of choice for entrepreneurs.

When Prasident and CEO Jim
Morton joined the bank in 1978,
he focused on commercial lend-
ing and developed a niche in pro-
viding short-term working capital,
a type of financing he knew well
from previous expenence. Fidelity
Bank's lenders are highly skilled
bankers who ane expents in asset-
based lending, Ficelity Bank can
often provide operating lines of
credit when other banks have
been unable to offer them. This

to see us.”

has helped many growing compa-
nies become very successful, par-
ticularly service organizations,
manufacturers and distributors.
“Assetbased lending takes
expertise but is not high risk if
you know what you're doing and
build close relationships with your
clients,” says Morton. “We arne out
10 S8€ oUr customers more often
than they are in to see us, We
take the time to really understand
their business and become finan-

Fidelity Bank uniquely
qualified to serve the
needs of entrepreneurs

BANK

cial advisors.”

Fidedity Bank semes
privately-owned busk
nesses with revenue
typically up to $50 mil-
lion. s customers
range from start-up
companies 1o well-
established mature
businesses. Some are
expeniencing rapid
growth while others are
working through
tougher economic peri
ods.

In addition 1 asset:
based lending, Fidelity
Bank offers term loans,
SBA loans, ESOP
financing and commer-
cial real estate loans,
a5 well as cash man-
agement Services, mer-
chant card processing,
remote deposit, lockbox services,
insurance and investments,
Fidelity Bank also works with

companies and owners who have
special needs requining custom
solutions,

With its urwavering focus on
commercial bending, the privatety
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Clockwise from beft: Teri Keegan, Steve Stoup, Chuck
Musller, Todd Williams, Jim Mortan

owned bank has grewn to mone
than $408 million in total assets
a5 of yearend 2006, Morton says

We are out to see our customers more often than they're in

— Jim Morton, president and CEO, Fidelity Bank

the bank's commercial business
has grown 10 to 15 percent every
year,

Fidedity bases loan decisions
on more than numbers. The busk
ness owner's industry and busk-
ness experience, commitment
and character all factor into the
decision, Business owners have
direct Bccess 1o the bank's rela-
tionship managers and can
depend on Fidelity to stick with
therm in good times and bad. Part

of the bank's growth
is due o its long:
tenured lending
team, mast of whom
have been with the
bank for over 10
years.

“0ur culture allows
us to make decisions.
quickly because we
understand our cus-
tomers and their
industries so well,”
says Morton. “0ur
growth is prirmarily
driven by cur cus
tmers. As they grow,
they often have
needs for additional
financing to fund
thelr growih. As the
ECONGMY Brows
SIONEET, OUT CUS-

tomers get more
business. We share in that growth
through thedr increased need for
our senvices.”

Fidedity Bank s expanding and
remodeling its Edina office to
BCOOMMOELE S BIOWING Com-
mercial lending business. The
expansion will allow the bank to
better serve customers in the
future. Fidelity also has an office
in Eden Prairie,

Froelity Bank

7600 Parkiaun Ave.

Eding, 55435

(952) 831-6600

Jares W, Morfon, presidernt,
chiaf exgcuiive officer
JjimEfidefitybankmn.com
Steve Stoup
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